BusinessEconomics

cC203 I BusinessEconomics [ 4L:0T:0P 4Credits J

-‘,urseob/ctﬁvc:

Businwscconomicsuscseconomicconceplsandprinciplesbycmphasizingon

demand and supply analysis, production & cost analysis and different market structures which are
fundamental  for  further  study.  This  course also  introduces  important
macrocconomicconccplswhicharcindispensablefomndcrstandingthcfunclioningof
aneconomythatmightaffectbusinesspcrfomancc.

. ltequipssludemswithﬁmdamcntalconceptsofmicmcconomics.

. Busimsseconomicsdelvcsimothccomplcxitiesofmarkctstructures,helpingsludents navigate

o challenges such as competition, regulatory environments, and technological
disruptions.

s It fosters critical thinking by analyzing real-world case studies, enabling students to

propose
« innovativesolutionstobusinessproblems.
. Agraspofbusinesseconomicsisesscmialforaspiringemrcprencms,managers.and analysts
. seckingtothrivcintoday'sdynamicandinterconnectcdbusinesslandscapc.

CourseContent:
Unit-1:F lmdamcnlalsandBasicelcmenlsajMicroeconomics
e The Economic Problem: Scarcity and Choice, Nature and Scope-Positive and
Normative Economics.
. ScopcofStudyandCentralProblemsofMicroandMacroeconomics

e Demand Schedule: Individual and Market Demand Curve, Determinants of Demand,
Law of Demand, Movement and Shift among Demand Curve, Elasticity of Demand.

. SupplySchedulc:individualandmarketsupply.dclcrminantsofsupply,lawof
supply.Elasticityofsupply.Dcterminationofdemandandsupply,effectofashiR in demand and

supply.
Unit-2: ProducerA ndConsumerBehavior
. Theo:yoﬂ’roduction-Fac(orsoﬁ’roduclion.ProductionFunction.La\vofVariable
Proportions.RetumstoScalc. Producers’Equilibrium.

e Theory of Cost- Short Run and Long Run Average, Marginal and Total Cost
Curves.



/ . Cardipal Uti_li.ty Appfonch-l‘nw of Diminishing Marginal Utility, Law of Equi-
Marginal Utility, Indifference Curves, Budget Lines and Consumer Equilibrium.

Unir-3: Anal, ysisofMarket

. ConceplolMarketandMainFonnsofMarket.

° PriccandOutputDctcrminationUnderPerfcctCompetition.Monopoly.
Monopolistic Competition, and oligopoly.

Unit-4:Nationallncomeand VariousindianEconomyChallenges

. CircularFlowoﬂncome.ConccptofGDP,GNP,NDP,NNP(A(MarketPriceandFactorCosl),Me

thodsofCalculatingNationallncome.

° ABrieﬂnuoductionoﬂndianEconomy-Pre-andPost-lndepcndence.

. CurrentChallcngesFacingbylndianEconomy-HumanCapitalFormation.Povcrty.

Dynamic
. BusinessEnvironment.TradcwithVariousNations,SustainablcEconomic Development.

eadings:
TextBooks(LatestEditions):

Varinn.H.R:MicroEconomicsAmodemApproach

Mc Connell &Brue:Micro Economics Principal, problems & policies. McGraw Hills

Professional Publication.

Ahuja.H.l...AdvancedEconomictheory

JainK.P.AdvancedEconomictheory

JhinganM.L.ModemMicroEconomics

J .Shapiro:MacroEconomicTheoryandPolicy

W.H.Bransin:Macro—EconomicAnalysis

M.LJhingan:Macro-EconomicTheoryandPolicy

M.C.Vaishya:Macro-Economic‘I‘heory

10. SuniIBhaduri:MacroEconomicAnalysis

11. H.L.Ahuja:MicroEconomicThcory;ModemPublishcr,GuIathawan,6,
Bahadurshah Zafar Marg, New Delhi.

12. Samuelson&WilliamD.Nordhaus:Economics;MchwHills.

13.A.N.Agarwal:lndianEconomy.
14. M. Maria John Kennedy: Advanced Micro Economic Theory; Himalaya Publishing

House, Delhi.
15. l.C.Dhingra&V.K.Garg:EconomicDcvelopmem&Planninginlndia.
16. D.M.Mithani:MacroEconomics;Himalayal’ublishingHousc.
17. Macroeconomics"byN.Gregory Mankiw
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18. Macrocconomics:Principlcs./\pplicmions.nnd’l‘ools"by/\rthurO'Sullivan.

Steven Shiffrin, and Stephen Perez
19. Macrocconomics"b_vOlivichlanclmrd

wences

pcdagogynnchnchingsMcthod(TcncllcrshouIduscthcfolIowingstrntcgicsto achieve various
outcomes of the course):
e Differentmethodsofieachingandmediatobeusedtoattainclassroomattention.

e Massive open online courses (MOOCs) may be used to teach various topics/sub topics.

° l5-20%oﬁhclopicswhicharerclativclysimplcmfdcscriptiVcinnnturcshouldbe given to the
students for self-learning and assess the development of competency through
classroom presentations.

. Micro-projcc(smaybcgivemogroupofstudemsforhand-oncxperienccs.

e Encouraging students to visit to sites such as local or seasonal markets and research
establishment around the institution.

rseoutcomes:

Attheendofthecoursestudentswillbeableto:
1. Understand basic concepts of microeconomics and solve the problem of

reallocation and

2. distributionofthescarceresources.

3. Toanalyzetheformandnatureof themarketandtheirpricing strategies.

4. Understandthecalculationofnationalincomeandtruemeasureforincreasing economic
welfare.

5. UnderstandvariouschallengesassociatedwiththeIndianeconomyandhelpto balance the
economy



